
CITY COUNCIL OF THE CITY OF LODI 

RESOLUTION NO. 85-132 

A RESOLUTION A3PROVING A PROJECT FOR 
MINTON COMPANY 

WHEREAS the Industrial Development Authority of t h e  

City of Lodi (the "Authority") has accepted and filed w i t h  

this City Council an application from Minton Company (the 

"Appli'cant" ) requesting t h a t  the Authority issue its revenue 

bonds pursuant to the California Industrial Development 

Financing Act, being Title 10 of the California G o v e r n m e n t  

Code, as supplemented and ainenaed (the "Act" ) , to finance the 

acquisitioz and construction of certain f a c i l i r i e s  (the 

"Project") to be used by r h e  Appiican:; and 

FIXEREAS t h e  Bcara of Directors of the Authority has 

made the determinarions required to be made by it pursuant to 

Section 91530 of the Act preliminary to the issuance by the 

Authority of such revenue bonds; and 

WEEREAS this City Counc il has consid2red the 

information contained in the aforesaid application and has 

considered the determinations of the Board of D i r e c t o r s  of 

the Authority; 

NOW, THEREFORE, the City Council of the City of 

Lodi doles] resolve as follows: 

Section 1. T h e  City Council hereby approves the 

P r o j e c t ,  subject to fulfillment of all requirements under the 
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Act, and approves t h e  i s suance  o f  revenue bonds of the 

I Au tho r i ty  t o  f i nance  c o s t s  o f  t h e  P r o j e c t ,  which bonds and 

t h e  i n t e r e s t  t he reon  s h a l l  be p a i d  from revenues received b y  

t h e  Au thor i ty  from t h e  Appl icant  pu r suan t  t o  a f inanc ing  

agreement wi th  r e s p e c t  t o  t h e  P r o j e c t  t o  be entered into 

betweer, t h e  Au thor i ty  and t h e  App l i can t .  

Sec t ion  2 .  I n  o r d e r  t o  comply with the  public 

h e a r i n g  requirements o f  Sec t ion  103(k) of  the  I n t e r n a l  

Revenue C o d e  o f  1954,  a s  amended, t h e  C i t y  Council hereby 

d e s i g n a t e s  T h m a s  A. P e t a q n C i t y  Manager o f  t h e  C i t y ,  t o  ho ld  

a p u b l i c  h e a r i n g  on b e h i l f  o f  the  Council with r e spec t  t o  t h e  

proposed issuance o f  t h e  Bonds, onOctober 4 ,  1985at 3 : O O  

o'clock 2 . m .  

au tho r i zed  and d i r s c t E d  t o  p u b l i s h  n o t i c e  of such h e a r i n g  in 

a t  the City C o m - C i l  The C i t y  C l e r k  i s  hereby 
ci.-s, 221 west P i n e  Street, m i ,  CA 

accordance wi th  s z i d  Seczior,  3 0 3 ( k ) .  

Sectior! 3 .  The C i t y  Council  hereby allocaLes t h e  

C i t y ' s  private a c t i v i t y  bond a l l o c a t i o n ,  a s  described i n  

Sec t ion  103(n) of  t h e  Ifizernal Revenue Code of  1954, a s  

amended, f o r  t h e  yea r  1935 to t h e  P r o j e c t  and directs the  

Clerk or Deputy  Clerk to f o r w a r d  t h i s  R e s o l u t i o n  to the Board 

of Supervisors of t h e  County of San Joaquin in request of an 

a l l o c a t i o n  from t h e  County o f  the  County ' s  private a c t i v i t y  

bond a l l o c a t i o n  i n  an amount s u f f i c i e n t  to enable the 

Author i ty  t o  i s s u ?  bonds f o r  t h e  P r o j e c t  and, in the e v e n t  

t h e  County i s  unable o r  u n w i l l i n g  t o  a l l o c a t e  a p o r t i o n  o f  

i t s  p r i v a t e  a c t i v i t y  bond a l l o c a t i o n  t o  t h e  Project, t h e  
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C l e r k  o r  Deputy C l e r k  i s  hereby  d i r e c t e d  t o  r e q u e s t  an 

a l l o c a t i o n  f rom t h e  S t a t e  b y  m a i l i n g  an a p p l i c a t i o n  t o  the 

C a l i f o r n i a  D e b t  L i m i t  Allocation Committee. 

S e c t i o n  4 .  The Clerk o r  a Deputy C l e r k  i s  hereby 

d i r e c t e d  t o  c e r t i f y  and d e l i v e r  t h i s  R e s o l u t i o n  t o  the  

A u t h o r i t y  

S e c t i o n  5 .  T h i s  R e s o l u t i o n  shall take effect 

immedia te ly  upon i t s  passage .  

The f o r e g o i n g  R e s o l u t i o n  was pas sed  and a d o p t e d  by 

the C i t y  Counci l  of t h e  C i t y  o f  Lodi on Septmber 18 , 1985 ,  

by tne following voce: 

AYES : 

NAYS : 

C o u n c i l  M e m b e r s  - Olson, Pinkerton, R e i d ,  Snider, zmd 

C o u n c i l  Menbers - None 
H a c h n a n  (Mayor) 

F.BSZ:NT : Council Mgilbers - None 

Favor  L/ 

David M. Hi.nchan 
ATTEST : 

I /  
C i  C l e r k  

Alice M. R e s h e  
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CLERK'S CERTIFICATE 

I ,  t h e  undersigned, t h e  C i t y  C l e r k  of the City of 
Lodi, hereby  c e r t i f y  t h a t  t h e  foregoing  i s  a full, t r u e  and 
c o r r e c t  copy of  a r e s o l u t i o n  duly i n t r o d u c e d  and adopted a t  a 
s p e c i a l  meeting of  t h e  C i t y  Council of  t h e  C i t y  o f  L o d i  d u l y  
and r e g u l a r l y  h e l d  on t h e  18th day of  Septanber, 1985, of 
which meeting a l l  of the  members of  s a i d  City Council had due 
n o t i c e  and a t  which a ma jo r i ty  the reo f  were present; and t h a t  
said r e s o l u t i o n  was adopted by t h e  f o l l o w i n g  vote: 

AYES:  council M ~ S  - Olson, P i n k a t o n ,  R e i d ,  S n i d e r ,  m d  
H i n c b a n  (Mayor) 

NOES: Council Members - None 

ABSENT : Council M a n b e r s  - None 

I f u r t h e r  c e r c i i y  t h a t  I have c a r e f u l l y  compared 
t h e  same wi th  t h e  o r i g i n a l  rninuces of  s a i d  meecing on file 
and o f  r eco rd  i n  my o f f i c e ;  t h a t  s a i d  r e s o l u t i o n  i s  a f u l l ,  
t r u e  and c o r r e c t  copy 02 the o r i g i n a l  r e s o l u t i o n  so adopted 
and e n t e r e d  i n  s a i d  minutes;  and t h a t  s a i d  r e s o i u t i o n  h a s  no t  
been amended, modified o r  rescinded s i n c e  the dace of i t s  
adoption and i s  now i n  f u l l  f o r c e  and e f f e c t .  

IN WITNESS WEEEIEOF, I have h e r e u n t o  set m y  hand and 
a f f i x e d  t h e  o f f i c i a l  seal o f  tl?t C i t y  05 Lodi rnls 18th day 
of September, 1985. 

Alice Pl. Reimche 
[ SEAL 1 
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